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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 34 (ABBOTSFORD)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2026/2027 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 34 (Abbotsford)
Annual Budget Bylaw for fiscal year 2026/2027.

3. The attached Statement 2 showing the estimated revenue and expense for the
2026/2027 fiscal year and the total budget bylaw amount of $307,199,707 for the 2026/2027 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2026/2027.
READ A FIRST TIME THE 16th DAY OF JUNE, 2026;
READ A SECOND TIME THE 24th DAY OF JUNE, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF JUNE, 2026;

= Chai on of the Board

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 34 (Abbotsford)
Annual Budget Bylaw 2026/2027, adopted by the Board the 24th DAY OF JUNE, 2026.

Secretary Treasurer
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School District No. 34 (Abbotsford)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 20,406.000 20,429.063

Adult 51.000 51.000

Other 167.625 167.625

Total Ministry Operating Grant Funded FTE's 20,624.625 20,647.688
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 279,996,495 270,132,814
Other 425,312 683,822

Tuition 5,375,000 5,694,200

Other Revenue 7,568,727 7,617,937

Rentals and Leases 470,000 470,000

Investment Income 875,000 925,000

Amortization of Deferred Capital Revenue 8,000,000 7,500,000

Total Revenue 302,710,534 293,023,773
Expenses

Instruction 255,748,959 248,873,017

District Administration 10,454,320 11,453,583

Operations and Maintenance 35,367,315 34,924,277

Transportation and Housing 4,903,410 4,823,000

Total Expense 306,474,004 300,073,877
Net Revenue (Expense) (3,763,470) (7,050,104)
Budgeted Allocation (Retirement) of Surplus (Deficit) 2,189,173 6,712,622
Budgeted Surplus (Deficit), for the year (1,574,297) (337,482)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (1,574,297) (337,482)

Budgeted Surplus (Deficit), for the year (1,574,297) (337,482)

Version: 6799-6053-4071
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School District No. 34 (Abbotsford) Statement 2

Annual Budget - Revenue and Expense
Year Ended June 30, 2027

2027 2026 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 255,509,166 249,562,666
Operating - Tangible Capital Assets Purchased 103,820 1,504,317
Special Purpose Funds - Total Expense 40,414,838 39,961,211
Special Purpose Funds - Tangible Capital Assets Purchased 621,883 633,201
Capital Fund - Total Expense 10,550,000 10,550,000
Total Budget Bylaw Amount 307,199,707 302,211,395

Approved by the Board

7 inelS Jodh

ard of Education Date Signed
- ™~
June2S 30
Sahature ol dmesuperwtendent _~ Date Signéd
/ fong RS R0
Date Signed
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School District No. 34 (Abbotsford)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2027

Statement 4

2027 2026 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (3,763,470) (7,050,104)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (725,703) (2,137,518)
Total Acquisition of Tangible Capital Assets (725,703) (2,137,518)
Amortization of Tangible Capital Assets 10,550,000 10,550,000
Total Effect of change in Tangible Capital Assets 9,824,297 8,412,482
(Increase) Decrease in Net Financial Assets (Debt) 6,060,827 1,362,378
Version: 6799-6053-4071
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School District No. 34 (Abbotsford)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 244,977,640 235,904,738
Other 221,600 221,600

Tuition 5,375,000 5,694,200

Other Revenue 1,754,573 1,713,823

Rentals and Leases 470,000 470,000

Investment Income 625,000 650,000

Total Revenue 253,423,813 244,654,361
Expenses

Instruction 215,391,971 208,970,708

District Administration 10,454,320 11,453,583

Operations and Maintenance 25,309,465 24,865,375

Transportation and Housing 4,353,410 4,273,000

Total Expense 255,509,166 249,562,666
Net Revenue (Expense) (2,085,353) (4,908,305)
Budgeted Prior Year Surplus Appropriation 2,189,173 6,712,622
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (103,820) (1,504,317)

Local Capital (300,000)

Total Net Transfers (103,820) (1,804,317)

Budgeted Surplus (Deficit), for the year

Version: 6799-6053-4071
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School District No. 34 (Abbotsford)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2027

Schedule 2A

2027 2026 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 236,148,408 235,968,568
ISC/LEA Recovery (645,813) (645,813)
Other Ministry of Education and Child Care Grants
Pay Equity 118,014 118,014
Funding for Graduated Adults 150,000 150,000
Student Transportation Fund 313,969 313,969
Labour Settlement Funding 8,556,220
Enrolment Adjustment 336,842
Total Provincial Grants - Ministry of Education and Child Care 244,977,640 235,904,738
Provincial Grants - Other 221,600 221,600
Tuition
Summer School Fees 15,000 15,000
International and Out of Province Students 5,360,000 5,679,200
Total Tuition 5,375,000 5,694,200
Other Revenues
Funding from First Nations 645,813 645,813
Miscellaneous
Academy Fee 481,100 440,350
Busing Fees 450,000 450,000
Other Revenues 177,660 177,660
Total Other Revenue 1,754,573 1,713,823
Rentals and Leases 470,000 470,000
Investment Income 625,000 650,000
Total Operating Revenue 253,423,813 244,654,361
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School District No. 34 (Abbotsford) Schedule 2B

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2027

Version: 6799-6053-4071
June 22,2026 16:15

2027 2026 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 109,328,517 103,699,025
Principals and Vice Principals 14,978,920 14,152,680
Educational Assistants 22,841,723 22,749,323
Support Staff 20,505,107 20,319,469
Other Professionals 6,889,110 7,178,993
Substitutes 8,704,057 8,827,170
Total Salaries 183,247,434 176,926,660
Employee Benefits 48,292,835 46,697,803
Total Salaries and Benefits 231,540,269 223,624,463
Services and Supplies
Services 8,532,554 8,709,339
Student Transportation 171,740 173,345
Professional Development and Travel 2,282,557 2,374,123
Rentals and Leases 916,000 916,000
Dues and Fees 595,830 595,830
Insurance 571,100 571,100
Supplies 8,421,648 10,272,998
Utilities 2,477,468 2,325,468
Total Services and Supplies 23,968,897 25,938,203
Total Operating Expense 255,509,166 249,562,666
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School District No. 34 (Abbotsford) Schedule 3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2027

2027 2026 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 35,018,855 34,228,076
Other 203,712 462,222
Other Revenue 5,814,154 5,904,114
Total Revenue 41,036,721 40,594,412
Expenses
Instruction 40,356,988 39,902,309
Operations and Maintenance 57,850 58,902
Total Expense 40,414,838 39,961,211
Net Revenue (Expense) 621,883 633,201
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (621,883) (633,201)
Total Net Transfers (621,883) (633,201)

Budgeted Surplus (Deficit), for the year - -

Version: 6799-6053-4071
June 22,2026 16:15 Page 10
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School District No. 34 (Abbotsford)
Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2027

Schedule 4

2027 Annual Budget
Invested in Tangible Local Fund 2026 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 250,000 250,000 275,000

Amortization of Deferred Capital Revenue 8,000,000 8,000,000 7,500,000

Total Revenue 8,000,000 250,000 8,250,000 7,775,000
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 10,000,000 10,000,000 10,000,000
Transportation and Housing 550,000 550,000 550,000

Total Expense 10,550,000 - 10,550,000 10,550,000
Net Revenue (Expense) (2,550,000) 250,000 (2,300,000) (2,775,000)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 725,703 725,703 2,137,518

Local Capital - 300,000

Total Net Transfers 725,703 - 725,703 2,437,518
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (1,824,297) 250,000 (1,574,297) (337,482)
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